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1999 1998

38,623 26,345

4,797 6,900

40 59

EBITDA 21,603 12,869

10,320 7,088

86 60

* 1996 1997
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BBB Baa2

20,243

1,562.1 36.1%

BVI 75%

25%
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941

CHL

208

510100

86 20 83899555

406

310006

86 571 5060230

51

210003

86 25 6668120

59

350001

86 591 3373384



5

42

19

46

21

63

38



6

43

26

43

22

38

16



7

54

22

49

29 

48

29



8

61

37

54

 Regal Hotel Group plc 

48
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100%

3.2

1,562.1 653.1 139.2%

* 905.6 72.5%

561.58 348.95

60.9%

87.4%  36.1%

386.23 362.66 46.6% EBITDA 

216.03 202.85 67.9%

47.97 45.04

30.5% 40 38

103.20 96.90

45.6 86 81

*
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EBITDA 50%

 BBB 

Baa2

20 6

5 2.23 4

26 497.15 64

39.5

IFR



11

 TACS  GSM 

84%

3.4%
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GPRS WAP
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12.8 1,562.1

905.6

656.5

72.5%

232.9 135.1

92.7 108.2 80.5

7.1

64.3% 89.7%

66.2% 75.9% 87.0% 40.5% 1

2
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71.3% 3

77.5%

5.5%

561.58 4

348.95 212.63 60.9%

248.8 97.5

69.9

69.4% 70.2%

52.6%

85.5

49.1 10.7

55.3% 41.9% 15.5%

5
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54.8%

MOU 383

398 3.8%  MOU  429 400

7.3%

MOU 376

320 376 310

436

5.0% 4.4% 10.6% 29.3%

16.6%

MOU

6

AUPU 7

6 7  MOU

 AUPU 

MOU  AUPU

 AUPU 
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 MOU 

 MOU 

100 50

 MOU  AUPU 

 MOU  AUPU 

4.59 8

9
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9,175 450

5 8,725 95

SMS  

 GPRS  WAP 

5.17
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1,718.7  GSM 

1,453.8 85% TACS 264.9 15% GSM

96% TACS

60%

10

GSM 

70 TACS 50 60
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GSM  GSM

MOU Phase II 

, 

 GPRS  WAP 

 

149.98 90%

IT 399
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3,200

 GSM  WAP GPRS 



21

1999 1999 11 12

1998 1998

6 4

1998

1999 12 31

1999 1998 1999 1998

% %

25,812 16,346 57.9 31,442 22,169 41.8

4,981 4,347 14.6 6,371  5,755 10.7

4,319 3,323 30.0 4,771 4,753 0.4

3,511 2,329 50.8 4,057 2,839 42.9

38,623 26,345 46.6 46,641 35,516 31.3

3,723 3,917 (5.0) 4,690 5,165 (9.2)

 6,453 4,752 35.8 7,683 5,512 39.4

7,411 4,598 61.2 9,130 6,568 39.0

2,256 1,595 41.4 2,476 1,767 40.1

5,140 3,548 44.9 6,457 5,594 15.4

24,983 18,410 35.7 30,436 24,606 23.7
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1999 1998 1999 1998

% %

13,640 7,935 71.9 16,205 10,910 48.5

(8,242) (282) 2,822.7

552 336 64.3

( ) 70 (51)

767 1,609 (52.3)

(343) (160) 114.4

6,444 9,387 (31.4)

(1,647) (2,486) (33.7)

4,797 6,901 (30.5)

(1)

4,797 6,900 (30.5)

10,320 7,088 45.6

EBITDA 21,603 12,869 67.9 25,954 17,799 45.8
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 1999 1999

386.23 1998 46.6% EBITDA 216.03

67.9%

103.20 45.6% 0.86

0.60 43.3% 47.97

69.00 30.5% 0.40 0.59

32.2%

1999 386.23 1998 46.6%

366.82 28.6%

1999

1999

99.59 1998 42.5%

258.12 1998 57.9%

314.42 1998 41.8% 1999

62.4% 67.4%
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49.81 1998 14.6% 63.71

10.7%

1999 1998 100

50 1999 4 62.5 50

43.19 1998 30.0% 47.71

1998 0.4%

10.2% 727 1,355

46.3%

35.11 50.8% 40.57

42.9%

1999

8.7% 8.0%
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1999 249.83 35.7% 1999

304.36 23.7%

0.69

0.65 281 207

37.23 5.0%

46.90 9.2%

21.0% 15.4%

64.53 35.8%

76.83 39.4% 1999

25.2% 22.4%

1999
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1999 74.11 61.2%

91.30 39.0%

30.0% 3.3

22.56 1998 41.4% 24.76

40.1% 8.1% 0.9

1999 51.40 44.9%

64.57 15.4%

2.47%

2.17%

4.18% 1999 4.25%
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82.42 1999 97.67

18.6% 1999 160

10% 15.25

 TACS  GSM 

1999 5.52 64.3%

SIM

1999 0.70 0.51

1999 7.67 16.09 52.3% 1997

1998
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1999 3.43 114.4%

1999 6

1999 16.47 33.7%

1998

1999 47.97 69.00 30.5%

1999

103.20 45.6%

94.35 62.11 51.9%

1999

28.21

1998 23.5%

EBITDA

EBITDA 

 EBITDA 

1998
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1999  EBITDA 216.03 128.69 67.9%

EBITDA 259.54 177.99 45.8%  EBITDA 

55.6% 50.1% 5.5

1999 1999

1999 99.59 1998

42.5% 3.80 25.66

24.75

1998 12.3%  EBITDA 54.54

53.43  EBITDA 1998

40.4%

1999 275.76

1999 12 31 140.31 1998 12 31

70.83 98.1% 1999

1999 12 31 61.98 72.84

1999

19.1% 1998 12.1% 7
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1999 149.98

1999

6
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30%

25%

62%

5%

17 18

43 80
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3,546,227 7,701,660

15

28 29

(BVI)

BVI (BVI) (BVI)

(BVI)

5,697,000,000 1,744,000,000

3,953,000,000

27

30
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97

101



34

29

100 1

200 1

100 1

1 20 0.1

10%

1

(i)
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(ii)

80%

1999 11 26 1999 11 26 33.91 1,950,000 1,950,000
2007 10 7

1999 11 26 2002 11 26 33.91 1,950,000 1,950,000
2007 10 7

1998 3 9 1998 3 9 11.10 2,400,000 2,400,000
2006 3 8

1999 11 26 1999 11 26 33.91 600,000 600,000
2007 10 7

1999 11 26 2002 11 26 33.91 600,000 600,000
2007 10 7

1998 3 9 1998 3 9 11.10 2,100,000 2,100,000
2006 3 8

1999 11 26 1999 11 26 33.91 550,000 550,000
2007 10 7

1999 11 26 2002 11 26 33.91 550,000 550,000
2007 10 7

1999 11 26 1999 11 26 33.91 500,000 500,000
2007 10 7

1999 11 26 2002 11 26 33.91 500,000 500,000
2007 10 7

1999 11 26 1999 11 26 33.91 500,000 500,000
2007 10 7

1999 11 26 2002 11 26 33.91 500,000 500,000
2007 10 7

1998 3 9 1998 3 9 11.10 2,900,000 2,900,000 15.15
2006 3 8

1998 3 9 1998 3 9 11.10 2,600,000 2,600,000 15.15
2006 3 8

1998 3 9 1998 3 9 11.10 1,000,000 1,000,000 25.15
2006 3 8

1998 3 9 1998 3 9 11.10 1,000,000 1,000,000 25.15
2006 3 8
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10%

(i) 10,283,195,021 75.03%

(ii)

10,283,195,021 75.03%

(iii)

10,283,195,021 75.03%

(iv)

10,283,195,021 75.03%

(v) BVI 10,283,195,021 75.03%

BVI

BVI

16(1)

10%
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14.23(2) 31

(i)

(ii)

(iii)

(1)

0.34%

(2

0.008%

(3)

0.019%

(a)

(b)

(c) (ii)

24



38

87 88

14



39

(1)

(2)



40

(3)

(i)

(ii)

(iii)

(1)

(2)

(3)
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36

99 60
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43 80



43

1999 1998

2

25,812 16,346

4,981 4,347

4,319 3,323

3,511 2,329

38,623 26,345
------------------- -------------------

3,723 3,917

6,453 4,752

7,411 4,598

2,256 1,595

3 5,140 3,548

24,983 18,410
------------------- -------------------

13,640 7,935

4 (8,242) (282)

5 552 336

6 70 (51)

7 767 1,609

8 (343) (160)

8 6,444 9,387

11(a) (1,647) (2,486)

4,797 6,901

(1)

12 4,797 6,900

30 (3,524) (2,092)

1,273 4,808

14(a) 40 59

14(b) 40 59

53 80
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1999 1998

4,797 6,900

30 (42,440) (15,622)

(37,643) (8,722)

53 80
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N
M

00
08

 (
C
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/0
4/

20
00

 M
12

1999 1998

15 42,699 33,986
------------------- -------------------

16 6,735 7,339
------------------- -------------------

18 46 30
------------------- -------------------

19 2,306 152
------------------- -------------------

20 51
------------------- -------------------

207 101

21 92

22 1,700 287

4,957 2,482

549 326

517 1,046

8,227 1,311

23 19,349 17,481

35,598 23,034
------------------- -------------------

24(a) 4,351 5,337

1,779

25 68

21 664

22 1,696 596

6,026 5,963

4,115 2,756

11(b) 2,868 1,299

21,567 15,951
------------------- -------------------

14,031 7,083
------------------- -------------------

65,868 48,590
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1999 1998

65,868 48,590

24(b) (2,225) (991)

25 (107)

26 (1,492) (1,757)

27 (4,952)

(15)

57,092 45,827

28 1,467 1,261

30 55,625 44,566

57,092 45,827

53 80
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1999 1998

15 8 5
------------------- -------------------

16 14 6
------------------- -------------------

17 101,904 46,207
------------------- -------------------

20 51
------------------- -------------------

54 39
4 26

327
23 6,578 7,496

6,963 7,561
------------------- -------------------

94 26
11(b) 1

94 27
------------------- -------------------

6,869 7,534
------------------- -------------------

108,846 53,752
------------------- -------------------

27 4,952
------------------- -------------------

103,894 53,752

28 1,467 1,261
30 102,427 52,491

103,894 53,752

53 80
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1999 1998

(a) 21,662 13,567
------------------- -------------------

934 1,815

(445) (352)

489 1,463
------------------- -------------------

1 (11)

(2,479) (1,575)

(2,478) (1,586)
------------------- -------------------

(15)

(c) (d) (18,187) (24,114)

(11,708) (11,040)

709 36

72

(6,916) (1,311)

(36,117) (36,357)
------------------- -------------------

(16,444) (22,913)
------------------- -------------------

(e) 16,223
(e) 6,868 3,754

(e) (9,653) (3,207)

(e) 4,952
(53)

(e) (222)

18,337 325
------------------- -------------------

1,893 (22,588)

(25) (1)

17,481 40,070

(b) 19,349 17,481

53 80
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(a)

1999 1998

6,444 9,387

7,411 4,598

8,242 282

1 59

771 558

2

(767) (1,609)

343 160

25 1

(43) 49

14

(127) (55)

(2,167) (1,080)

(245) 392

781 (932)

(31)

329

426 579

(36) (117)

523 922

(265) 404

21,662 13,567

(b)

1999 1998

3 6,986 7,538

12,363 9,943

19,349 17,481
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(c)

1999 1998

11,186 7,443

1,060 1,488

16
3 1

63 73

106

1,286 233

1,079 367

145 137

181 9

2,081 6

(1,267) (683)

(310)
(335)
(674) (4)

(1,121) (333)

(796) (158)

(249)
(1,766) (81)

(175)

10,513 8,498

42,440 15,622

52,953 24,120

20,268 24,120

32,685

52,953 24,120

1,439,000,000 44,000,000 657,000,000

717,000,000

1,340,000,000 44,000,000 2,533,000,000

2,208,000,000
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(d)

1999 1998

20,268 24,120

(2,081) (6)

18,187 24,114

(e)

1998 1 1 5,017 222

764 4

5,781 226

3,754 (222)

(3,207)

6,328 4

13

579

1998 12 31 6,328 596
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(e)

1999 1 1 51,904 6,328

3,033

51,904 9,361

16,223 6,868 4,952

(9,653)

68,127 6,576 4,952

32,685

1999 12 31 100,812 6,576 4,952

(f)

3,374,000,000 1,486,000,000

3,977,000,000 13,000,000

30,684,000,000 32,685,000,000

(BVI)  BVI (BVI)  BVI

(BVI)  BVI (BVI)  BVI
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1.

(a)

(b)

(c)

(i)

(ii)

(d)

(e)

(f)

(i) 15
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1.

(f)

(ii)

(iii)

(iv)

(v)

8-35 3%

7 3%

4-18 3%

(g)

1(f)
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1.

(h)

(i)

SIM

(j)

(k)

(l)

(m)
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1.

(n)

(i)

(ii)

(iii)

(iv)

(v)

(vi) SIM

(o)

(p)

(q)

(r)
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1.

(s)

(t)

(u)

2.

3.3% 3.65%

3%

3.
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4.

1999 1998

(a) 6,720 282

(b) 1,522

8,242 282

800 900

(a)

6,720,000,000

(b)

5.

SIM

1999 1998

SIM 1,242 1,134

SIM (690) (798)

552 336

6.

1999 1998

(9) 19

(1) (59)

72 64

8 (75)

70 (51)
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7.
767,000,000 1,609,000,000 410,000,000

1,426,000,000

8.

(a)

1999 1998

5 395 125

90 182

1

486 307

(143) (147)

343 160

5.58% 7.56% 5.81% 9.50%

(b)

1999 1998

 7,400 4,598

 11

2

 373 261

 163 40

251 209

771 558

4 8

16 13

(313) (285)
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9.
161

1999 1998

2 2

9 10

11 12

384,000 385,000

1999 1998

0 1,000,000 15 8

2,000,001 2,500,000 3 4

10.
9

1,000,000 1,500,000

1999 1998

3 1
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11.

(a)

1999 1998

3

(2)

(2) 3

24

3,776 2,609

3,798 2,612

19(a) (2,151) (126)

1,647 2,486

(i)

(ii)

15% 33%

33%

15%

(b)

1999 1998 1999 1998

3 3

3,776 2,609

556 43

(2) (2)

(1,464) (1,354)

2,868 1,299 1



62

12.
1,234,000,000 1,365,000,000

13.

14.

(a)

4,797,000,000 6,900,000,000

12,069,107,688 11,780,788,000

(b)

4,797,000,000 6,900,000,000

12,072,382,655

11,782,520,775

(c)

1999 1998

12,069,107,688 11,780,788,000

3,274,967 1,732,775

12,072,382,655 11,782,520,775
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15.

(a)

1999 1 1 1,761 38,320 843 40,924

162 11,553 245 11,960

297 1,166 252 1,715

1,320 10,325 530 12,175

(662) (47) (73) (782)

(3,144) (3,144)

1999 12 31 2,878 58,173 1,797 62,848
------------------- ------------------- ------------------- -------------------

1999 1 1 68 6,694 176 6,938

2 749 23 774

99 6,992 320 7,411

6,720 6,720

(22) (47) (3) (72)

(1,622) (1,622)

1999 12 31 147 19,486 516 20,149
------------------- ------------------- ------------------- -------------------

1999 12 31 2,731 38,687 1,281 42,699

1998 12 31 1,693 31,626 667 33,986



64

15.

(b)

1999 1 1 6

6

1999 12 31 12
-------------------

1999 1 1 1

3

1999 12 31 4
-------------------

1999 12 31 8

1998 12 31 5

(c)

1999 1998

81 56

2,650 1,637

2,731 1,693
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15.

(d) 431,000,000

1,014,000,000 926,000,000

16.

17.

1999 1998

95,423 42,455

6,481 3,752

101,904 46,207

BVI

BVI BVI BVI BVI BVI BVI

0.37%
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17.

5,594,840,700 100%

2,117,790,000 100%

BVI BVI 1 1 100%

2,800,000,000 100%

BVI BVI 1 1 100%

5,247,488,000 100%

BVI BVI 1 1 100%

4,367,733,000 100%

BVI BVI 1 1 100%

643,000,000 100%
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18.

1999 1998

37 21

9 9

46 30

China Motion United 30%

Telecom Limited

30%

50% GSM900 1800

19.

(a)

1999 1998

1 1 152 24

3 2

11(a) 2,151 126

12 31 2,306 152
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19.

(b)

1999 1998

51 26

2,182 44

73 82

2,306 152

(c)

1999 1998

402 283

20.

1999 1998

53

(2)

12 31 51

21.

22.
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23.

1999 1998 1999 1998

6,986 7,538 6,550 7,489

12,363 9,943 28 7

19,349 17,481 6,578 7,496

24.

(a)

1999 1998

3,957 4,112

24(b) (c) 394 1,225

4,351 5,337

100,000,000

100,000,000

(b)

1999 1998

1,836 345

800

783 1,071

2,619 2,216

24(a) (394) (1,225)

2,225 991

5.7% 7.6% 6.4% 7.5%
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24.

(c)

1999 12 31

1 24(a) 213 181 394
------------------- ------------------- -------------------

1 2 795 181 976

2 5 828 421 1,249

1,623 602 2,225
------------------- ------------------- -------------------

1,836 783 2,619

1998 12 31

1 24(a) 138 1,087 1,225
------------------- ------------------- -------------------

1 2 104 181 285

2 5 103 520 623

5 83 83

207 784 991
------------------- ------------------- -------------------

345 1,871 2,216
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25.

1999 1998

1 78

1 2 73

2 5 35

186

(11)

175

1 (68)

107

26.

9,167

50%

1999 1998

1 1 1,757 1,353

48 689

(313) (285)

12 31 1,492 1,757
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27.

1999 1998

7.875% 4,952

7.875%

28.

1999 1998

16,000,000,000 0.1 1,600 1,600

1999 1998

1 1 11,780,788,000 1,178 11,780,788,000 1,178

644,804,000 65

1,273,195,021 127

29 7,500,000 1

12 31 13,706,287,021 1,371 11,780,788,000 1,178

1,467 1,261

560,700,000 84,104,000 0.1 24.1

BVI BVI BVI

1,273,195,021

BVI 0.1 24.1

BVI BVI BVI
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29.

10% 1

(i)

(ii) 80%

20,200,000

7,500,000 0.1

11.1

1998 3 9 1998 3 9 2006 3 8 11.1 4,500,000

1999 11 26 1999 11 26 2007 10 7 33.91 4,100,000

1999 11 26 2002 11 26 2007 10 7 33.91 4,100,000

1998 3 9 1998 3 9 2006 3 8 11.1 12,000,000
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30.

(a)

1998 1 1 50,643 1,132 72 111 1,330 53,288

(15,622) (15,622)

6,900 6,900

2,092 (2,092)

1998 12 31 50,643 (14,490) 72 2,203 6,138 44,566
---------------- ---------------- ---------------- ---------------- ---------------- ----------------

1999 1 1 50,643 (14,490) 72 2,203 6,138 44,566

28 16,484 16,484

28 32,549 32,549

28 (419) (419)

(42,440) (42,440)

29 88 88

4,797 4,797

3,524 (3,524)

1999 12 31 99,345 (56,930) 72 5,727 7,411 55,625
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30.

(b)

1998 1 1 50,643 72 411 51,126

12 1,365 1,365

1998 12 31 50,643 72 1,776 52,491
---------------- ---------------- ---------------- ---------------- ---------------- ----------------

1999 1 1 50,643 72 1,776 52,491

28 16,484 16,484

28 32,549 32,549

28 (419) (419)

29 88 88

12 1,234 1,234

1999 12 31 99,345 72 3,010 102,427

3,082,000,000

1,848,000,000

48B
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30.

10%

50%

10% 30%

10% 9%

25%

1,400,000,000 523,000,000 4,198,000,000 1,569,000,000

83,000,000 74,000,000 46,000,000 37,000,000
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31.
(a)

1999 1998

(i) 1,242 752

(ii) 5,275 3,925

(iii) 3,723 3,917

(iv) 1,497 1,053

(v) 1,178 827

(vi) 12 12

(vii) 280 227

(viii) 378 264

(viii) 143 133

(viii) 2 1

(ix)

(x) 2

(i)

GSM

GSM

GSM
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31.

(ii) GSM

GSM

GSM

(iii)

(iv)

(v)

(vi)

(vii)

(viii)

(ix)

(x)
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31.
(b) BVI

BVI BVI BVI 49,715,000,000

52,953,000,000) 19,031,000,000 20,268,000,000

30,684,000,000 32,685,000,000 BVI BVI

BVI

BVI

BVI 22,475,000,000 24,120,000,000 BVI

32.

(a)

1999 1998 1999 1998

 161 77

 2,676 919

2,837 996

 7,328 3,089 2,557 1,240

 13,312 14,599

20,640 17,688 2,557 1,240

 7,489 3,166 2,557 1,240

 15,988 15,518

23,477 18,684 2,557 1,240
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32.

(b)

1999 12 31 :

1 134 976 1 1,111 2

1 5 60 901 301 1,262 1

5 221 2,010 40 2,271

415 3,887 342 4,644 3

1998 12 31 :

1 4 4 2

1 5 31 1,048 1,079 3

5 193 3,088 39 3,320

228 4,136 39 4,403 5

33.
1

1

34.
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(a)

(b)

(c)
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(c)

(d)

(e)

(f)

(g)
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(h)

133

1999 1999 1998 1997

579 4,797 6,900 4,955

266 2,204 2,774 3,219

1 7 58 59

457 3,781 1,250 411

(7) (57) (45) (186)

(32) (267) (188) (155)

(3) (22) (32)

(146) (1,214)

(120) (995) (432) (155)

995 8,234 10,285 8,148

0.08 0.63 0.79 0.75

* 1.51 12.51 15.76 15.08

* 20
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1999 1999 1998

6,896 57,092 45,827

8,902

36 301 294

 (796) (6,586) (6,195)

 665 5,506 1,725

37 304 1,475

(74) (610) (553)

63 525 442

(146) (1,214)

49 402 (155)

25 207 (97)

6,755 55,927 51,665

1 8.2793
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1999 1999 1998 1997

3,798 31,441 22,169 13,379

770 6,371 5,755 3,707

430 3,557 4,753 5,509

490 4,057 2,839 1,258

5,488 45,426 35,516 23,853
------------------- ------------------- ------------------- -------------------

566 4,690 5,165 4,518

928 7,683 5,511 1,589

985 8,152 5,463 3,783

309 2,555 1,844 1,089

780 6,457 5,642 3,888

636 5,267 136

4,204 34,804 23,761 14,867
------------------- ------------------- ------------------- -------------------

1,284 10,622 11,755 8,986

75 619 321 52

(17) (136) (1) (12)

93 773 1,615 664

(48) (396) (142) (119)

1,387 11,482 13,548 9,571

(392) (3,248) (3,262) (1,416)

995 8,234 10,286 8,155

(1) (7)

995 8,234 10,285 8,148

0.08 0.63 0.79 0.75

* 1.51 12.51 15.76 15.08

* 20
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1999 1999 1998

2,338 19,349 17,683
994 8,227 1,311
599 4,957 3,300
66 549 408
25 207 199
62 517 1,081
11 92

205 1,700 1,737

4,300 35,598 25,719

5,027 41,618 39,930
850 7,036 8,021

5 46 46
389 3,221 1,382

6 51

10,577 87,570 75,098

215 1,779
728 6,026 6,620
526 4,351 6,724

  8 68 63
346 2,868 1,299
205 1,696 1,143
507 4,200 3,340
80 664

2,615 21,652 19,189

269 2,226 2,295
327 2,706 1,757

  13 107 177
598 4,952

3,822 31,643 23,418

15

6,755 55,927 51,665

10,577 87,570 75,098

BVI BVI BVI BVI
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1999 1998 1997 1996 1995

25,812 16,346 8,718 5,528 3,243

4,981 4,347 2,692 1,658 940

4,319 3,323 3,174 2,673 2,981

3,511 2,329 904 508 434

38,623 26,345 15,488 10,367 7,598
------------------- ------------------- ------------------- ------------------- -------------------

3,723 3,917 3,134 2,214 1,244

6,453 4,752 1,214 196 26

7,411 4,598 2,681 1,424 789

2,256 1,595 756 416 214

5,140 3,548 2,289 1,154 583

24,983 18,410 10,074 5,404 2,856
------------------- ------------------- ------------------- ------------------- -------------------

13,640 7,935 5,414 4,963 4,742

(8,242) (282)

552 336 85 48 176

70 (51) (27) 23 38

767 1,609 656 73 87

(343) (160) (175) (167) (89)

6,444 9,387 5,953 4,940 4,954

(1,647) (2,486) (991) (427) (285)

4,797 6,901 4,962 4,513 4,669

(1) (7) (4)

4,797 6,900 4,955 4,509 4,669
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1999 1998 1997 1996 1995

42,699 33,986 18,634 11,536 7,346

6,735 7,339 3,558 1,001 821

46 30 30

73 570 790

2,306 152 24 22

51

14,031 7,083 36,468 1,494 2,088

65,868 48,590 58,787 14,623 11,045

(2,225) (991) (2,870) (1,946) (2,004)

(107)

(1,492) (1,757) (1,353) (199)

(4,952)

(15) (14) (7)

57,092 45,827 54,550 12,471 9,041
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1949 11 1

1987 2

890

1987 11 18

  3 40 150

1988 9

1989 10

1992 12

1993 12 1

1994 2 9

1995 4 27

1995 6

A B

1996 1 1

15  GSM 

1996 1 10

A B

1996 2

1996 7 18

GSM  CSL 
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1997 3 21

1997 7 17

1,000

1997 9 3

1997 10 22 23

1998 6 3

1998 6 26

1998 8 18

2,000

1999 9 28

51%

1999 9 30

1,000

1999 10 6

 BBB 

1999 10 7

 Baa 2 

1999 11 2

6

1999 11 2 4

20

1999 11 12
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MOU

ARPU AUPU

0 1

GPRS  GSM 

GSM 900

GSM 



92

1%

SIM 

TACS 800 900

WAP

 GSM  CDMA 

 WAP  GPRS 


