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 ᾰҭѧἍץᵍ￼•Ҏ ᴵ ѭ Ӣ ￼ ᶂ1933ẉ ּ│

27Aᵙ Ӣ ￼ ᶂ1934ẉ ּҐ῏│ 21EἍ ḧ￼ ׁ ớ￼

Ҏׁ ớ ╧ᴣṰ ᵙ῾ ￼ ј ḧớҨᴣԎҤᵼ ι

Ҏᵼ ᴵ Ṁ ѧᶂ ῶט ԇᴻε  ԇᴻ ζ￼ḫ א ꜛח

֙ἆ ў љׁ ớ ѧἍῨ ￼ῶ ᶽ￼֧Ԅ ℅ᶹιἅҪṄјҺ῭

Ὰ Ҏׁ ớ Ҏ ј ḧớᵙԎҤᵼ ￼ ℓ ᾳι ᴠ

 ԇᴻῳ ἵ ᶂ ּҐ῏ḌᵔҺ￼20-F ẉἵᵙԎҤᾰҭ  

׀  
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јҹ Ᵽṕ 

Ṍ   ֖ Ӿּו Ἒ ҆Ԓ ҆  

  Ӿּו Ἒ ҆Ԓ ẀἚ ḥ 

  Ӿּו 

≠ Ḳ Ӿּו Ἒ ҆ Ởא  ת

Ἒ ҆ Ởא Ԓת Ởח  
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Ӌѝ ᵘṜῗ 

Ṍ   ֖ Ӿּו 

Ἒ ҆Ԓ ҆  

01 
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ѝ җ  

ў ֧  ᾠԄᶭẄ ў Ӿι ַ↨Ẉ ѧῶ״ 

ᶢ ד ᶁ 

ἇּצἚ ῶᾦ ɒᶽ ὶɓἇּצἒḫὸ ιɒᵺ ɓἄᾦῘט  

Ѡᵻἵᶭ2017 זẉַ ╘Ụꞌώ״ 48%ιὙ ѭ Ѡֳ ҮӪ    

ᴵὙ ᴧṝ јᾸᶭẶιἮד ᾦꞌὙ ώ״ 
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(Қ↓ṳқӺ) 2016Ẉ 2017Ẉ ᴩצ 

ᾁԃ    7,084.21    7,405.14  4.5% 

   Ԏѧχ ӡῸחᾠԄ    6,234.22    6,683.51  7.2% 

EBITDA    2,566.77  2,704.21 5.4% 

    EBITDAꞌ 36.2% 36.5% 0.3pp 

    EBITDAᴉ ӡῸחᾠԄ⅝ 41.2% 40.5% -0.7pp 

ֶ֛     1,087.41  1,142.79 5.1% 

    ֜ ַ ꞌ 15.3% 15.4% 0.1pp 

₤ ᶡ῞ ֶ (ҙ€Ṳӹ) 5.31   5.58 5.1% 

Ԋ ѝ ἷ  
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2016 2017

Å ᾦἄ  ίιַ֜ ḫא Ḅᶭ  

Å ַ֜ ꞌᵻ״ι ַ ד ӠὙԅר ╙

ᵬ Ӿ↨Ẉ 

ᾁԃᶬẃ ѝ ӽε ֶ₯ẇ Ѧῑ׳ 

ӡῸחᾠԄ 

ÅᾠԄᶭẄ              ι ҈ ўẈᶎ1 

ÅᾠԄҰ             ιṴᶋᶊӈ ᶁ 

ÅᾠԄ ‗⁞ ớᴪקιḲẛ ᾤҲṴᶋ Ꞌזᶽ 

  7.2% 

ַ֜  

53% 1 

1,142.79 

ַ֜ ꞌ 

5.1% 

1,087.41 

15.3% 15.4% 

├1χ2017ẉ ўᾠԄ Ṫӡ ԇᵓ 

(Қ↓ṳқӺ) 

2017 

Ӡΐז ᾠԄ ‗ 

ῂ і ўח ѦҚ  Ṵᶋט

ᾤҲṴᶋ ᾺўחṴᶋ 

ḲẛṴᶋ 

24.7% 

Ӡΐז ᶭ ᾠԄ ‗2 

2017 

28.4% 

10.3% 

36.6% 

├2χᴿ Ṵᶋᶭ ᾠԄᴉ ӡῸחᶭ ᾠԄ￼⅝ӕ ѭ҃ṝאԇᴻɒᵺ ɒᵺזɓᴧṝἄ‛ιᶭט ɓ εѦҚט Ṵᶋט ḲẛṴ  
   ᶋ ᾤҲṴᶋ ᾺўחṴᶋζᾠԄ֫ ֯ ιḾẔ ἵח ᾠԄῑṃᴠ  

54.6% 
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Ɏᶼ ὓɏỢꜝửḪὕ εɎᵹ ɏởᾇᾶח  

ט ὶ ⱶ ΰ ὶ ῶ ḴṾ ὶ 

8.87  Қ 2.29   Қ 1.13  Қ 

ÅḭἋҰ ў         ι4G◑Ỵẙ Ӿ 

Å╙ Ὑ ồ ᶭ  

ÅḭἋҰ ў 

Å ‖‗ấḲẛּוỗιҮӪồ ώ״ 

Å ӡᵙӡỤקᾠԄҰ  

Å IDC њ ♇ғᵝҰ јᾸώ״ 

Å ўחồ ᶭ  

Åᶘ ᶟ ўẔּזồ ὂṝ 

ѥҙ  ṳᶊח

ḱẚṳᶊ 

ᾅұṳᶊ  

ᾚѝזṳᶊ 

ὓᾎ 12.29 Қ 
NO.1 

NO.2 

36% 
ấἣᶼṳᶊ ữ ᶼ  

Ḫᶼ  ῶẤᶼᴂᵂ ג

Å ◊ Ὑ Ҹק 

Å ӠὙד Ӿ 

Å ᵺ ט ᵀᴧṝ 

Å ўח ‗јᾸҸק 

Å ֳᾺṵṕῄ Ḣᵱ 

Å ⁄Ọ  јᾸᶭẶד

Å ᾡק▄ ἄᾦ῎Ῐ 

Å ᴃᵃת  ״ώד
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2016 2017 2018E

1,775 
1,661 

(Қ↓ṳқӺ) 

 Ầᾟ 

-5.2% 

ᴴἵ ᴦṜ їᾘᶬẵεἋג ᾇ♆ἵ Ὕ׳ 

1,873 

30.0% 26.6% 

 Ầᾟᴉ ӡῸחᾠԄ⅝ 

2017 2018E 

4G  657 585 

ḲẛḴṾὶԄ 184 74 

ҽ  (јᵍὶԄ) 497 445 

Ѯ Ἦᵇ 

(Қ↓ṳқӺ) 

Åҽ ד ιӿ״ ὶԄּזἋᴉ⅝ 98%ιԓḳ

֫ᴧ (CDN) ԅᶂ340ѦᶝṴ 

Å NB-IoTẦ 346ѦᶝṴιḫא ֹ ₩ᵬּז 

Å IT ιᾟ״ӕώ⅝ק҉  ᶭẶד

Å 4Gɡ 187єѦι ◑Ỵẙ ў Ӿ 

2017 

2018E 

ÅὙ ώ4״G ᵝ ᵙVoLTEўחỵ  

Åấ ɒ︣ӽ ד ӽẬ׳ ɓԅӿḴṾ  

Å NB-IoT Ἓ ԅᶂᴟṴᶝת 

Åὸ NFV/SDN ◗ ״ ιẦṝ5G ₩ љ

Ẕּז  

-6.4% 
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2016 2017 2017 

(ᵍ⸗ָ Ụ) 

ἵ Ѭ џֲ ҭө 

       ᵀ ᾯӌ ֙ꜛח א ╙ғ

וּ ￼ᵙ῾ᴧṝד ∂ιᶈӠ

ԇᴻ ᴧṝ ӠὙ Ѡ ҮӪ￼ᶢ

іιԇᴻṄӠὙ2018ẉַ ╘Ụꞌ

ḧι҅דḫַא ╘Ụꞌ ѧῶ״ 

2018Ẉ∩ ᾅ  

⅛ ╘Ụ 

(▪Ӻ) 

ַ ╘Ụꞌ 

2.732 

46% 48% 

3.205 

6.405 

17.3% 
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ᶼםε ԄṔ 

ᾚῡ  

ᾚἹỢ 

ѝ ҄σᵂ ҄ε⁴ẩᾂᴩ 

Ғѝ ҄σἐӽṴṔε ꜛ╔  

Å ICTғўᴿΆώׁṵṕᾺԌᾭḔק

ᶟιἔ ẈᴶҸמ 

Åז ɒᴞּכӡקɓᵙɒҊ ɓιק

₩Ẫᾡᴪ 

ÅҊ ṭ᷃ᵇᶢ ᾼṖ ▒ ι

Ḿ ᵬ ῲҦḍ  ׅז

Å ўח Ὸח῭ ᵃ  ק
ᾚ⁴ẩσ5Gὕחᾎḓצ ᶙ 

ÅᾭḔ ╝љḫӌ ╝▄ẙ ᵀιӡ

Ụ ӡἩ ֳᾺ╗ד☼ᴧᾺט  

Å ᵇ ꞌ ΰ ◗ק ι

Ӟ ╦ἋẻἄᾺזּ ₩Ẫ 

ᾚח σҒѝ ᴦṜ 

ÅҚҚҊ ảṝ Қ ҐҊ ⱶⱶ

ιҚṪΰ Ἡ  ҄ɒ

ὶ ᴧṝɓᾺԓט  

ᾚ σ῀ ѓ◓҉  
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Ѧᶁ ם2018-2020σѹח ѕ 

ẵצԒḲ  

ÅᾭḔԓḳּוỗ ℓḢᵱιἾטѦҚ

ḲẛўחҮӪώ״ 

┼ ᶗּב ᶞ 

Å҅ד ♇ ўᾭḔקῸח ╙ ֯ 

︢ӟ5G ӽ 

Å҅דḫ5אGᵬּז ₩ᵙї Ҧ ᶚ

ᶎ ᶈԅר ᵬׁ֯ 

ἐᴈᶼᾎὊᵘAIӽῡ 

Å҅דḫאᶽᾭὯ AIἩ Ḿԋ ᵙғד

ᵝ￼ԅ  

ἣṜ῀ ︡Ҭ 

Åᴧὤΰ ҭ ӐּזιיὸԇᴻᾭḔק

ᶚ 

Ὕ׳ΐז  

Å ӠḭἋ֜ὸ ӪὙ ӠὙ ў Ӿ 

ὕחᶁ צ  

Å҅דḫאᶂ ўחᾠԄҰ ᶈԓᶊ ᵬ

ѧ ɒѕ֫ᶾїɓ 

ἵ ᾂצ┼  

Å גֺּ  ιḢᵱ ṵṕιֳᾺᴧṝ

טỗιὸוּ  ״ώת

ởѬᾎḓֲצᾚַײԄⱢ ӽ ᵫ 

ᾁԃᶬ ҇ћꜛ ∫ ᵫẇᶍ₯ẇ1 ὓᾎ 17.5Қε 2015Ẉ  

├1χᾠԄ ₩ ⁄ỌὝ‰ א ֧￼14Ḳ ᵬιᶈ ḹ ᴣ ṵᾹ ὴ ₧ѧ ᶴ҈ ׁӈ ιᵃῊѼῗḾẔתᶟ Ӿ￼ּכӡ ᵬψ   
   ᾠԄᶭ ᴣќּף ╙ ᵬẈᶎ↨Ẉ ᾺᾠԄֱ֝ẽᵠι ᵃᴭỂזּ  
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♪ 

    Ӿּו 

Ἒ ҆Ԓ ẀἚ ḥ 

02 
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(Қ↓ṳқӺ) 2017Ẉ ᵂ₦ᴩצ ᴈᾁԃ₦Ӕ2 

ӡῸחᾠԄ1 6,683.51 7.2% 100.0% 

ѥҙ  ṳᶊᾁԃ   5,183.17  2.2% 77.6%ח

        Ԏѧχἐ і ╙  3,473.29 27.0% 52.0% 

                  ᴣ Ẽӡ   1,548.36  -27.7% 23.2% 

҆ ḱẚṳᶊᾁԃ   352.71  56.6% 5.3% 

є ᾅұṳᶊᾁԃ   676.28  32.1% 10.1% 

       Ԏѧχ ᵽῂ і ╙    160.43  63.2% 2.4% 

                 ᵽ Ẽӡ   277.87  24.6% 4.2% 

                       њ IDC   196.14  40.4% 2.9% 

ᵹ ᾚѝזṳᶊᾁԃ                     471.35  10.9% 7.0% 

Ɏᵹ  ɏᾁԃῶởח

├1χѭ҃ṝאԇᴻɒᵺ ɒᵺזɓᴧṝἄ‛ιᶭט ɓ εѦҚט Ṵᶋט ḲẛṴᶋ ᾤҲṴᶋ ᾺўחṴᶋζᾠԄ֫ ֯ ιḾẔ  
ἵח    ᾠԄῑṃᴠ  

├2χᴉᾠԄ⅝ӕᾭὯѭᴉ ӡῸחᾠԄѳ︣֫⅝ 
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4GḭἋ 
֜ὸ Ӫ 

ѥҙ ṳᶊ 4GӠὙח Ӿι╙ ồ ᶭ  

 ḭἋט

2016 2017

(қἋ) 

8.49 8.87 

5.35 6.50 

4GḭἋ טARPU(Қ↓ṳӺ) 

57.5 
57.7 

2016 2017

ἐ і ╙  

(PB) 
4G DOU 

5,681 

12,569 
121.3% 

697 

1,399 

2016 2017

ѦҚ  ṴᶋᾠԄט

(Қ↓ṳқӺ) 

2.2% 

5,072.21 
5,183.17 

1.76GB 

30.9% 

4G VoLTE 
ḭἋᴉ⅝ 

NO.1 

4G ARPU 

66.4 ӹ 

ἐ і DOU(MB) 

2016 2017

ἐ і ╙ ᾠԄ 

(Қ↓ṳқӺ) 

27.0% 

ừῡѕ  
ᴩ43%   36%  צ 

3,473.29 

2,735.70 

ҙ€Ṳ 
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2016 2017

ḱẚṳᶊ ҮӪ ₩ᴥ  

(Қ↓ṳқӺ) 

225.23 

352.71 
56.6% 

ḲẛṴᶋᾠԄ ḲẛḴṾḭἋ 

68.1% 
җрлMbps 

2016 2017

(єἋ) 

7,446 

10,940 

28.3 

33.3 

ḭἋṴᶋҰ  

30% 

37% 

ḲẛḴṾ ᵀARPU1(Қ↓ṳӺ) 

Å‗ấ ᵀḲẛּוỗιὸẍɒ ︣ᵙɓɒΰ ԋɓɒᵙ ɓ ḲẛᶺḐӌ Ḡ ᾭḔקᾺғᵝ 
 

ÅᶓὙ                                     ιḲẛṴᶋᾠԄồ ᶭ  

ÅḲẛḴṾḭἋṴᶋҰ ў          ιḲẛḴṾ ᵀARPU1ᵃ⅝ᶭ            ι ҮӪḭἋᴉ⅝ώ״ 
 

ɎὝ Ὕ Ḧᵆɏ 

17.5% NO.2 

├1χḲẛḴṾ ᵀARPU=εḲẛḴṾўחᾠԄ+ᾺўחḲẛ ᾠԄζ/ẈᶎḲẛḴṾḭἋᾭιᾺўחḲẛ ᾠԄѮ ѭ ︣ᵙᾠԄψ   
 ῑ ḳṽARPUѬ35.1ӹι ῶ ḴṾARPU￼ᾠԄ ᾠԄᵙҊחὐḲẛḴṾўץ њ ᾠԄ 
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2016 2017

љ  
 

IDC 
 

◓  
 

ÅḫᾼҮҸữιḢᵱῸח

╙ ιώ״ᵠẔ  ד

Å ўҰ ồ ώ״ 

Åⱶ ΰ ὶᾭ֜ᶭ

1.26қѦι 2.29қѦ 

Åṵṕ ṪўҊ

♇ ᶟ 

 

30.8% ᾠԄ150.85қӺ 85.9% ᾠԄ45.29қӺ 44.4% ᾠԄ55.36қӺ 

Å 4ѦԅᶂᾭὯѧỌᴣ45Ѧ

ᾭὯѧỌ 

Åԅ 10.4є ‟ἮԄῸח 

 
 
 

ᾤҲṴᶋᾠԄ 

(Қ↓ṳқӺ) 

32.1% 

511.81 

676.28 

ᾤҲṴᶋᾠԄ ‗ 

ᾅұṳᶊ ў Ὑד҅ ώ״ 

>36% 

ӡᴣӡ
ỤקᾠԄ
Ұ  

23.7% 

41.1% 

29.0% 

6.2% 

2017 

ᵽ Ẽӡ 

њ IDC ԎҤ 

ᵽῂ і ╙  
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74.2% 

2017 

2016 2017

ᾚѝזṳᶊ ᾭḔקўח ₩Ἓᶽ 

ᾺўחṴᶋᾠԄ 

(Қ↓ṳқӺ) 

10.9% 

424.95 

ѦҚ  Ḳẛ  ᾤҲ  

471.35 

8.4% 

17.4% 

ᾺўחṴᶋᾠԄ ‗ 

ɒᵘ ɓᾠԄ 

ɒᵘ ɓᾠԄ 

  Ґ῏             ѓҚӺ >2.1 

  10.3% 

67.2% 

ﬞᵘ 

 Ἃ                  ѓἋ 3,445זּ

ᾠԄ   179.3% 

ѝӠ צ ֗ᾛ’ 

ᾉ  ᾅת זꞈ  ҏ  ֓ѝ ṩѝ 

ẉᾠԄ қ ўẔּ9      ז 

ɒᵘᾉ ɓẉᾠԄ          ҚӺ >40 

 

ᵘפ 

▒Ἃזּ ꞌ > 52.3% 

├χі ѦҚ Ḳẛ ᾤҲ ᾺўחṴᶋᾠԄᶎѭ ᾠԄ 
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Å 4Gᶢ            ѓѦι ԅᶂ            ￼Қᴭι 

ɒḴṾѾ  Ṫ ɓιɒּכӡ῞ ῸחṪ ɓ 

     Ḣἄ          ѓѦ ᾤ ￼ḴṾ  

Å ẔỚӠ                 ₭ιἮԄӠ Қᵔ            ѓҚ₭ψ

ֳᾺẔּזῂҚ  ᶢ ᾟὙẔỚ ᾃ 

ῴ ҹ Ү 

Ὑ ֟ὴ 

֟ṇᾭḔ ẔỚ ӡӠ  

Å ҇ẉӐѭᵪ ԓᶊҲўԄ CDPԅר↔ӧᴪק

ῳ ᵄᴅ 

Å ḫᾼ ט ֮ιᴅӈӡỤ╙ ᵀ ї  

Å ѭḭἋֳ Ӱẞ Ḡԅ￼ ӡעᶫιӠἴḭἋ  

Å ḧῼẦṝḭἋӡỤḠԅ ╜ιὙ Ặז ע  ת

ӠἴḭἋӡỤḠԅᵙ  

Ầṝԇ  ט

Å ᶡ ѧ ֔ ѧṇḙ›          ѓ ӎҚ 

Å ԁ ⌂                ᵄӾᶾớỌ  ỨӸפֿ

99% 

40% 

 10.4  

4,498 

4,476 20.1 

187 

3.5 
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2018Ẉ   אָ

1 

2 

4 

3 

Å ḲẛḴṾḭἋ֜ᶭ2,100є 

Å ḲẛḴṾᾠԄ Ḅᶭ  

Å ⱶ ΰ ὶᾭ֜ᶭ1.2қ 

Å 4GḭἋ֜ᶭ5,000є 

Å ARPUӠὙט ў Ӿ 

ѥҙ ṳᶊүח ᵘҭөӟἵ ӽ 

ḱẚṳᶊ ⁴ᵘᴬ Ồ Ὕ׳ 

ᾚѝזṳᶊᾁԃ ⁴ ₉Ỵᶼ 

Å Ӡΐזᾁԃᶬẃ҄ג ѝẇᶍ1 

Å ֶ ⁴ ᶬ  

Å ῞ấᾀ і  

Å ὓᾎ  14Қאל

Ɏᶼ ὓɏỢꜝᴧỆΉᶼởῺ 

ᾅұṳᶊ ҄ ἵג  ẵו

Å ᵽ ӡᴣӡỤקᾠԄҰ 40% 

├1χ ӡῸחᾠԄᶭẄᵙ ўẈᶎᶭẄ ᾺᾠԄֱ֝ẽᵠι ᵃᴭỂזּ  
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ז ♪ 

    Ӿּו 

Ἒ ҆ Ởא Ԓת Ởח  

03 
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(Қ↓ṳқӺ) 2016Ẉ 2017Ẉ ᵂ₦ᴩצ 

ᾁԃ    7,084.21  7,405.14 4.5% 

   ӡῸחᾠԄ    6,234.22    6,683.51  7.2% 

   ᵩғᵝᾠԄᴣԎҤ       849.99    721.63  -15.1% 

ᾀ֦    5,903.33    6,203.88  5.1% 

ֶ     1,180.88    1,201.26  1.7% 

ַỤᾠԄ       160.05    158.83  -0.8% 

ẔᴉὟ  │⁄ ￼Ἦ ￼ַ          86.36    99.49  15.2% 

EBITDA    2,566.77    2,704.21  5.4% 

ֶ֛     1,087.41    1,142.79  5.1% 

Ӡז  



24 

ᾭὯўחᾠԄ ўחᾠԄ ԎҤᾠԄ 
├χҨіᴿ⅝ӕᾭὯѭᴉ ӡῸחᾠԄѳ︣֫⅝ 

 2017Ẉ 
2.7% 

73.8% 

23.5% 

Ӡΐזᾁԃ 

 

 

ῂ і  
 

Ẕּזᴣ 
ӡỤῸח 

2017 2016 ԎҤ ӡᴣẼӡ 
 

(Қ↓ṳқӺ) 

ῶ ḴṾ 

2017Ẉ 2016Ẉ 2015Ẉ 

ӡᴣẼӡᾠԄ 4.2% 4.6% 5.2% 

ῂ і ᾠԄ 54.6% 46.2% 34.5% 

ῶ ḴṾᾠԄ 5.9% 4.1% 3.1% 

ẔּזᴣӡỤῸחᾠԄ 9.1% 8.4% 9.2% 

ᾎὊѝזᾁԃᴿ  73.8% 63.3% 52.0% 

ᾁԃ ῶ ₉ҷצ 

-4.53 

6,683.51 80.69 

-530.31 

6,234.22  767.28 

-4.97 

141.13 
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ở῞ӟἵ ḃ ὔ 

(Қ↓ṳқӺ)    2017Ẉ 
ᵂ₦ 
ᴩצ 

ᴈ  
ᾁԃ₦ 

ѭ ᵻ ᾭ 

ᾀ֦ 6,203.88 5.1% 83.8% 

כּ  ᴣ Ӻ        463.36  18.6% 6.3%      

 Ҋ ᾟ֧       217.62  -0.1% 2.9% 

 ἱῇ   1,497.80  8.5% 20.2% 

 ᵔ ᴣ ԋἄ        855.13  7.6% 11.5% 

 ᵩ  8.3% 6.2%  610.86       זּ

 ᵩғᵝἄ        736.68  -15.7% 10.0% 

 ԎҤ ᾟ֧ 1,822.43 9.1% 24.6% 

  Ԏѧχ ἴ זּ כּ↨דט
ᴨῧ ᵀזּ  1,014.06 2.2% 13.7% 

  Ԏѧχўחᾟ ᴣ ᴧ ԋ
 5.1% 17.7% 380.16 זּ

  ԎѧχҺ ԇה Ṯι
ўחὅể ᾤ ת  32.38 0.5% 0.4% 

ÅԎѧι ᶨῸח 369қӺ 

ÅᾺўחᾟ ᾺἩ  ᴧ ICT ἄῸח
ἮԄᶭז 

ÅѭӠὙ ҸמιἮ Ὑ ᶽ ₩ι
ғỞ Ἓᶽ 

Å ᾯᵙҸזּקṪ ‗ιזᶽᶢṖᵔṪ☼כ
ιᵃῊ ҺӠ ώ֝‰זּ  

ÅẔḾ4G ḴṾ ҅ιᾟ Ὰўחᴧṝ 

ÅѮ ҈יּ ᵩї ψԎѧι
97қӺ 

ÅҸק ўᴖṵṕι ї ι ֫
Ἱ╦ ғ ₩Ἓᶽᵙ ◊Үі ￼ẽᵠ 

ÅԎѧι2G ғ֟Ӫ104.5қӺ 
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2016 2017 2018E

127 135 

111 

2016 2017 2018E

ᶧԉҔӝ ҭөὝ׳ 

(єẚ) 

ᶨ ᾭ  

ᾯӌԊҕꞌ 

(Қ↓ṳқӺ) 

ᶨῸח  

Å ᶨԇᴻώ ᾦꞌιӞ ԊҕҮӪώ״ 

ÅӐѭ ᶨԇᴻ￼ῳᶽ Ѡιᴵệ ҈ ᶨԇᴻ ַᴣ῾״Ӫ☺ד 

Å⁞ὯᾺ￼ḧҮΆ╜ ι2018ẉ ᶨῸח

400қӺ 

Å ℓזẶ ᶨ ק ״ώדךιת

Ԋҕ↨Ẉ 

37.8% 39.1% 

369 
400 

281 

Å 2017ẉᾺᶭ 16єẚ ᶨι ℓḢᵱ

ι ᶁ ӾҸמιώ״ḭἋỵ  

Å 2018ẉѤίᾺᶭ ᶨ ₩ι Ὰᶭ

8єẚ 

Ғ Ғ 
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2016 20172016 2017

♪ ∫ἵ ẵכ 

5.4% 

(Қ↓ṳқӺ) 

├χ ԇᴻḾ איּ ╙￼ḧѲῗҨ ўאח ╙Ԅ 
       ֜ ֟ᴞ  Ầᾟ￼ᴧּו  

679.81 

(Қ↓ṳқӺ) 

Åệ ҈ᾠԄᶭ ᵙἄ  ίι ַᶭ ӰιEBITDAḫא Ḅᶭ ιא ╙Ὑ Ặל 

 

EBITDA ּאי ╙ 

36.5% 

2,704.21 
2,566.77 

EBITDAꞌ 

EBITDA/ ӡῸחᾠԄ 

664.10 
2.4% 

41.2% 40.5% 

36.2% 



28 

(Қ↓ṳқӺ) 2016.12.31 2017.12.31 

 τ 49.98 ח

ѠẔᴉ   9,790.21 9,856.36 

Ở   9,840.19 9,856.36 

Ở    ӕ 0.5% τ⅝ח

ғ ꞌ 35.4% 35.0% 

א ᴣ ḕ₲ 4,304.35 4,072.02 

 Ά σ Ҳў ӡ ᵃѧᶂᶂḲѮ   

ӟἵ ῞ ῶ ӯ 
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 Ϊ ɒҍ╖ῳӓԇᴻҲў ⌂Ԑ ɓ 

ɒҍ╖תᴄ Ҳў Ṁ ɓ 

ɒԇᴻ ⌂ᴄ ᷾2017ɓ 

ɒԅΆӈ–֧Ҳў︢ ᷾ɓ 

The Asset  

Corporate Governance Asia 

Ɏ ╘ѕṳԆᴺᵫҹɏ 

ɒҍ╖תῳӓἮ ԋ ԇᴻɓ 

ɒҍ╖תῳӓ ẀἚ ḥɓ 

Ɏᶁḱ Ḙἆῠ ₉᷊ɏ 

ɒ ᵺҦ ט ӡ (TD-LTE)ԋ Ἡ љẔּז ⸗ ᷾ɓ 

ɒὙ ᴧṝᴄ ᷾2017ɓ 

Ḅ ΉᶹӠ  

Ἃ Ԋ   ir@chinamobilehk.com 

ỡ Ԇᴺ   www.chinamobileltd.com 


