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The Board is pleased to announce that, in respect of the share subscription agreement
entered into between Guangdong Mobile and SPD Bank on 10 March 2010, all necessary
approvals from the government and relevant regulatory authorities in respect of the
Subscription have been obtained, and other conditions precedent to the completion of the
Subscription that are required to be fulfilled have also been fulfilled. The completion of the
Subscription has taken place and Guangdong Mobile has been registered as a shareholder
of SPD Bank.

Reference is made to the announcement dated 10 March 2010 of China Mobile Limited
(“Company”) in relation to the subscription for 20% interest in Shanghai Pudong
Development Bank Co., Ltd. (“SPD Bank”) by China Mobile Group Guangdong
Company Limited (“Guangdong Mobile”), a wholly-owned subsidiary of the Company
(“Subscription”), and the shareholders’ circular dated 21 April 2010 in relation to the
Subscription.

The board of directors of the Company (“Board”) is pleased to announce that, in respect of
the share subscription agreement entered into between Guangdong Mobile and SPD Bank
on 10 March 2010, all necessary approvals from the government and relevant regulatory
authorities in respect of the Subscription have been obtained, and other conditions precedent
to the completion of the Subscription that are required to be fulfilled have also been fulfilled.
The completion of the Subscription has taken place and Guangdong Mobile has been
registered as a shareholder of SPD Bank. According to the profit distribution plan of SPD
Bank for 2009, all shareholders of SPD Bank are entitled to three bonus shares and a cash
dividend of RMBI1.5 (tax inclusive) for every ten shares they hold. Pursuant to the share
subscription agreement entered into between Guangdong Mobile and SPD Bank, the number
of shares of SPD Bank to be subscribed by Guangdong Mobile and the consideration per share
payable by Guangdong Mobile to SPD Bank shall be adjusted accordingly. The total number



of subscription shares after adjustment is 2,869,764,833 shares, which continues to represent
20% of the enlarged issued share capital of SPD Bank, and the subscription price per share
after adjustment is RMB13.75, with the total consideration being adjusted from the original
amount of approximately RMB39.8 billion to approximately RMB39.5 billion.

By Order of the Board

China Mobile Limited

Wong Wai Lan, Grace
Company Secretary

Hong Kong, 15 October 2010

As at the date of this announcement, the Board comprises Mr. Wang Jianzhou, Mr. Li Yue, Mr.
Lu Xiangdong, Mr. Xue Taohai, Madam Huang Wenlin, Mr. Sha Yuejia, Mr. Liu Aili, Madam
Xin Fanfei and Mr. Xu Long as executive Directors, and Dr. Lo Ka Shui, Mr. Frank Wong
Kwong Shing and Dr. Moses Cheng Mo Chi as independent non-executive Directors.
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