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In accordance with the relevant requirements of CBRC concerning the approval of the
qualifications of substantial shareholders of relevant commercial banks, Guangdong
Mobile, being a shareholder who will be holding 5% or more of the issued shares of SPD
Bank, is required to submit a written undertaking to CBRC pursuant to which, among other
things, Guangdong Mobile will undertake that it shall not transfer its shares in SPD Bank
within five years after the date of completion of the Subscription.

Reference is made to the announcement dated 10 March 2010 and the shareholders’ circular
(“Circular”) dated 22 April 2010 of China Mobile Limited (“Company”) in relation to the
subscription by China Mobile Group Guangdong Company Limited (“Guangdong Mobile”), a
wholly-owned subsidiary of the Company, of new A Shares of Shanghai Pudong Development
Bank Co., Ltd. (“SPD Bank”), representing 20% of the enlarged issued share capital of SPD
Bank. Capitalised terms used herein shall have the same meanings as defined in the Circular
unless the context otherwise requires.

SPD Bank is currently applying to the relevant regulatory authorities in the PRC in respect
of the Subscription, which includes applying to China Banking Regulatory Commission
(“CBRC”) for the approval of the qualifications of Guangdong Mobile as a substantial
shareholder of SPD Bank. In accordance with the relevant requirements of CBRC concerning
the approval of the qualifications of substantial shareholders of relevant commercial banks,
Guangdong Mobile, being one of the first three largest shareholders who will be holding
5% or more of the issued shares of SPD Bank, is required to submit a written undertaking
(“Undertaking”) to CBRC pursuant to which, among other things, Guangdong Mobile will
undertake that it shall not transfer its shares in SPD Bank within five years after the date of
completion of the Subscription (although transfer to its affiliates permissible under applicable
laws is not prohibited), and that any transfer of shares upon expiry of the lock-up period
and the qualifications of the transferee as shareholder shall be subject to the approval by the
regulatory authorities pursuant to relevant laws and regulations.



Pursuant to the Share Subscription Agreement, Guangdong Mobile has undertaken to SPD
Bank that it shall not transfer the Subscription Shares within 36 months commencing from
the date of issue of the Subscription Shares. Therefore, the lock-up period specified in the
Undertaking is 24 months longer than the lock-up period under the Share Subscription
Agreement.
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