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RESULTS OF IMPLEMENTATION OF THE OVER-ALLOTMENT OPTION
IN RELATION TO THE RMB SHARE ISSUE

This announcement is made by China Mobile Limited (the “Company”) pursuant to Rule
13.09 of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited and Part XIVA of the Securities and Futures Ordinance (Cap. 571 of the Laws of
Hong Kong).

We refer to the Company’s announcements dated 17 May 2021, 18 August 2021, 25 October
2021, 4 November 2021, 13 December 2021, 14 December 2021, 20 December 2021, 21
December 2021, 23 December 2021, 24 December 2021, 28 December 2021 and 4 January
2022 and the circular dated 24 May 2021 in relation to the RMB Share Issue, and the
announcement dated 9 June 2021 in relation to the poll results of the extraordinary general
meeting of the Company. Unless otherwise defined in this announcement, terms used herein
shall have the same meanings as defined in the abovementioned announcements and circular.

The exercise period of the over-allotment option in relation to the RMB Share Issue (the
“Over-allotment Option”) expired on 7 February 2022. Results of the implementation of the
Over-allotment Option are as follows:

I. DETAILS OF OVER-ALLOCATION UNDER THE RMB SHARE ISSUE

Taking into consideration the subscription status of the RMB Share Issue on 22
December 2021, the Company and the joint lead underwriters agreed to invoke the Over-
allotment Option mechanism. 126,855,000 RMB Shares, representing approximately
15.00% of the number of RMB Shares initially available under the RMB Share Issue
(before exercise of the Over-allotment Option), were over-allocated to on-line investors
at the issue price of RMB57.58 per share under the RMB Share Issue. The over-
allocation of RMB Shares was settled by deferred settlement to strategic investors under
the RMB Share Issue.



II.

EXERCISE OF THE OVER-ALLOTMENT OPTION

China International Capital Corporation Limited is the joint lead underwriter under the
RMB Share Issue in charge of implementing the Over-allotment Option (the “Authorised
Lead Underwriter”). The Authorised Lead Underwriter may, within 30 calendar days
from the date of listing of RMB Shares on the Shanghai Stock Exchange (including the
30th calendar day or, if the 30th calendar day is a PRC public holiday, the next Shanghai
Stock Exchange trading day), purchase RMB Shares on the centralized trading market (the
“Secondary Market”) using funds received from the over-allocation of RMB Shares,
to stabilize the market after listing, provided that each bid price shall not be higher than
the issue price under the RMB Share Issue and the net aggregate number of RMB Shares
purchased shall not exceed the number of RMB Shares over-allocated. The expiry date
of the post-listing stabilization period for the RMB Share Issue was 7 February 2022.
During the post-listing stabilization period for the RMB Share Issue (i.e. 5 January
2022 to 7 February 2022), the Authorised Lead Underwriter, using funds received from
the over-allocation under the RMB Share Issue, purchased a total of 69,787,133 RMB
Shares, at the price of RMB57.58 each share for a total of RMB4,018,343,118.14, by
auction on the Secondary Market.

The exercise period of the Over-allotment Option expired on 7 February 2022. The
Company issued 57,067,867 RMB Shares, representing approximately 6.75% of the
number of RMB Shares initially issued under the RMB Share Issue (before exercise of
the Over-allotment Option), at the issue price of RMB57.58 per share under the RMB
Share Issue, in addition to the 845,700,000 RMB Shares initially issued. The gross
proceeds received by the Company increased by a total of RMB3,285,967,781.86;
taking into account the total gross proceeds of RMB48,695,406,000.00 corresponding
to the 845,700,000 RMB Shares initially issued, the final total gross proceeds from
the RMB Share Issue were RMB51,981,373,781.86. After deducting the offering
expenses of RMB607,494,314.12, the net proceeds from the RMB Share Issue were
RMB51,373,879,467.74.

Within two PRC working days after the end of the post-listing stabilization period, the
Authorised Lead Underwriter will make an application and provide relevant materials
to transfer additional RMB Shares issued pursuant to the Over-allotment Option and
RMB Shares purchased by the Authorised Lead Underwriter on the Secondary Market
to those investors who are subject to deferred settlement arrangements. RMB Shares
allocated to strategic investors (including RMB Shares settled under deferred settlement
arrangements) shall be subject to lock-up for 12 months from the date of listing of RMB
Shares (i.e. 5 January 2022), save that RMB Shares allocated to China Life Insurance
Company Limited* (4B AR B3 A BR 22 7)), PICC Property and Casualty
Company Limited* (9B A BB PR B A FR A7), China Post Life Insurance Co.,
Ltd.* (P HE AN OR B A BR 2 Al), Taiping Life Insurance Company Limited* (K
- NFRBE A FRZA A]), Beijing Jingdong Century Trade Co., Limited* (3t 5t s 40
B 54 B/  Al), Chia Tai Investment Co., Ltd.* (IE R E A A R A) and Brunei
Investment Agency shall be subject to lock-up for 36 months.

For identification purpose only.
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The final number of RMB Shares issued under the RMB Share Issue was 902,767,867
shares, of which: 422,013,000 shares were placed to strategic investors, representing
approximately 46.75% of the final number of RMB Shares issued under the RMB Share
Issue; 114,510,000 shares were placed to off-line investors, representing approximately
12.68% of the final number of RMB Shares issued under the RMB Share Issue; and
366,244,867 shares were allocated to on-line investors, representing approximately
40.57% of the final number of RMB Shares issued under the RMB Share Issue.

CHANGES IN THE SHAREHOLDING STRUCTURE OF THE COMPANY
BEFORE AND AFTER THE EXERCISE OF THE OVER-ALLOTMENT OPTION

As at 7 February 2022, the changes in the shareholding structure of the Company before
and after the exercise of the Over-allotment Option are as follows:

Before the exercise of the After the exercise of the
Over-allotment Option Over-allotment Option
Approximate Approximate
percentage of percentage of
the Company’s the Company’s
Number of issued share Number of issued share
Ordinary Shares capital’  Ordinary Shares capital’
RMB Shares
— Restricted tradable 375,315,000 1.76% 502,170,000 2.35%
— Placement to strategic
investors 295,158,000 1.38% 422,013,000 1.97%
— Off-line placement,
restricted 80,157,000 0.38% 80,157,000 0.37%
— Unrestricted tradable 470,385,000 2.21% 400,597,867 1.87%
Hong Kong Shares 20,475,482,897 96.03% 20,475,482,897 95.78%
Total 21,321,182,897 100.00% 21,378,250,764 100.00%
Note:

(I)  The sum of shareholding percentages might not be in line with the total due to rounding.



IV. LOCK-UP PERIODS FOR SHARES OF THE COMPANY

As at 7 February 2022, the lock-up periods for shares of the Company after the exercise
of the Over-allotment Option are as follows:

Approximate
percentage of
Number of  the Company’s

Ordinary issued share
Shares capital' Lock-up period®
RMB Shares
— Restricted tradable 502,170,000 2.35%
— Placement to strategic
investors 144,145,000 0.67% 36 months
277,868,000 1.30% 12 months
— Off-line placement, restricted 80,157,000 0.37% 6 months
— Unrestricted tradable 400,597,867 1.87% N/A
Hong Kong Shares 20,475,482,897 95.78% N/A
Total 21,378,250,764 100.00%
Notes:

(I)  The sum of shareholding percentages might not be in line with the total due to rounding.

(2)  The lock-up periods commenced on the date of listing of RMB Shares on the Shanghai Stock
Exchange (i.e. 5 January 2022).



V. USE OF PROCEEDS FROM THE OVER-ALLOTMENT OF RMB SHARES

The net proceeds corresponding to the additional RMB Shares issued pursuant to the
exercise of the Over-allotment Option were RMB3,251,788,010.14, and the final net
proceeds from the RMB Share Issue were RMB51,373,879,467.74. All proceeds from the
RMB Share Issue, including proceeds from the over-allotment of RMB Shares, will be
used in various projects of the Company in line with the intended use of proceeds, such
as the development of premium 5G networks, the development of new infrastructure for
cloud resources, the development of gigabit broadband and smart home, the development
of smart mid-end platform, as well as the research and development of the next-
generation information technology and digitalized and intelligent ecosystem.

The Company will effectively utilise the proceeds to further enhance its operating
efficiency, strengthen its risk management, fully protect its shareholders’ interests,
especially the interests of minority investors, and emphasise shareholder return in the
middle- to long-term.

By Order of the Board
China Mobile Limited
Yang Jie
Chairman

Hong Kong, 9 February 2022
FORWARD-LOOKING STATEMENTS

Certain statements contained in this announcement may be viewed as “forward-looking
statements” within the meaning of Section 27A of the U.S. Securities Act of 1933, as
amended, and Section 21E of the U.S. Securities Exchange Act of 1934, as amended. Such
forward-looking statements involve known and unknown risks, uncertainties and other factors,
which may cause the actual performance, financial condition or results of operations of the
Company to be materially different from those implied by such forward-looking statements.
In addition, the Company does not intend to update these forward-looking statements. Further
information regarding these risks, uncertainties and other factors is included in the Company’s
most recent Annual Report on Form 20-F and other filings with the U.S. Securities and
Exchange Commission.

As at the date of this announcement, the Board of Directors of the Company comprises
Mr. Yang Jie, Mr. Dong Xin, Mr. Wang Yuhang and Mr. Li Ronghua as executive directors

and Dr. Moses Cheng Mo Chi, Mr. Paul Chow Man Yiu, Mr. Stephen Yiu Kin Wah and
Dr. Yang Qiang as independent non-executive directors.



